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may be cast in regard to that matter on a poll at a meeting of
such body, If all the members thereof and all other persons, if
any, having a right to vote on that matter are present at the
meeting, and cast their votes;
 (49)	trading corporation" means    a    trading    corporation
within the meaning of entries 43 and 44 in List I In the Seventh
Schedule to the Constitution;
 (50)	"variation" shall include abrogation; and "vary" shall
include abrogate.
3.	of "company^ "existing company", "private com-
pany"         "public   company".—(1) In this Act, unless the context
otherwise requires, the expressions "company", "existing company",
"private company'5 and "public company" shall, subject to the provi-
sions of sub-section (2), have the meanings specified below: —
(i)  "company" means a company formed    and registered
under this Act or an existing company as defined in clause (ii);
(ii) "existing company" means a company fonned and regis-
tered under any of the    previous    companies    laws    specified
below:—
(a) Any Act or Acts relating to companies in force be-
fore the Indian Companies Act, 1866 (X of 1866) and repeal-
ed by that Act;
(5) The Indian Companies Act, 1866 (X of 1866) ;
(c)	The Indian Companies Act, 1882 (VI of 1882) ;
 (d)	The Indian Companies Act, 1913 (VII of 1913);
 (e)	The Eegistration   of   Transferred Companies   Ordi-
nance, 1942 (LIV of 1942); and
(•f) Any law corresponding to any of the Acts or tfte
Ordinance aforesaid and in force in the merged territories
or in a Part B State, or any part thereof, before the exten-
sion thereto of the Indian Companies Act, 1913 (VII of
1913);
(Hi) "private company" means a company    which, by    its
•articles,—
 (a)	restricts the right to transfer its shares, if any;
 (b)	limits the number of its members to fifty not includ-
ing—
(i) persons who are in the employment of the com-
pany, and
(ii) persons who, having been formerly in the emp-
loyment of the company, were members of the com-
pany while in that employment and have continued to
be members after the employment ceased; and
(c)	prohibits any invitation to the public   to subscribe
for any shares in, or debentures of, the company :
Provided that where two or more persons hold one or more
shares in a company jointly, they shall, for the purposes of this
definition, be treated as a single* member;
(w) "public company" means a company   which is not   a
private comuany.

